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I Due May 1921. Interest May 1st and Nov. 1st. I
IB Present Price Par and Interest, 1 fiFI?
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j H Louis Rca.1 Estate. E B
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N El and capitalists, or lor those of smaller men.ru who a.ro R wa
2j Ha anxious lor the sure preservation ol principal a.s well rxs 1R

BJ H an exceptionally good rate ol interest paid regularly. Eg ' BJ
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K BH Capital. ... $2,000,000 Surplus .... $1,500,000 R
?e J7 F

1 H MlirBimi iniiiw in in iiiiMiininMii 11111 vm y Wi

f

BF

I

nrfT7Trii)(r"-"-

EX1,
iuvu ,

Highest

Interest

Paid on

Daily
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Savings

Accounts.

fr7. H.
President.

B. r.
Cashier.

wiuiubi Tausalc.
tUbtrt S. Brookls
K. urBomsn.
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Is.,

Ftrcf

Miiiiiiiir'

M?:
L0CUSP

DEPOSITS AND
SOLICITED.

DIRECTORS:
cr.ARK n. sAiirsoN.

Pre s. Colonial Trust Co.
ISAAC SCHWAB. 1st Vice rree.
TAUT. A. rCPZ. 2d Vice Pres.
EDWARD S. LEWIS. 3d Vice Pre.
EDGAR D. TILTON. 4tb Vice Pres.
THOMAS W. CROUCH.
SIDNEY M. PHELAN.
ALEXANDER DOUGLAS.
WILLIAM A. STICKNET.
JIEXUV F. LANOEXnEnO
WILLIAM II. THOMPSON.
GEORGE A. BAKER.
GUS V. BRECHT.
DOUGLAS O COOK.
ADOLni L DREY.
FREDERICK D. GARDNER.
FREDERICK C. LAKE.
CHARLES A. LUMP.
JOHN N1CKERSON.
CHARLES P. OTALLON.
EDWARD I-- TREETORIUS.
JAMES E. SMITH.
WILLIAM II. WALKER.

ACTS IN ALU
TRUST CXPACI'IES.

THE NATIONAL BANK OF

CAPITAL, SURPLUS AND

THOMPSON.

EDWARDS.

ACCOUNTS

OFFICERS!
J. C VAN BLARCOM.

Vic PrtilittBU

c. u MonniLu
Aulitact Caibttr.

DIRECTORSl

on
Accounts

PBiwfasHMiaiiray r.

BROADWAYS

MmwmM

ftt:z
URPLUS

?3.00Q000

iiiinmr

Savings

Department

Open

Every

Monday

Until

7:30

P. M.

gjj-- m

COMMERCE IN

PROFITS,

JNO. NICKERSON.
Seccna Vice PrcsUsat.

W. B.
Aulttast Cashier.

Million Dollars.
subject to check.
and accepted on

M. C
CvA. Flnkelnburc
Thos. H. UcKlttnck.
Howard Elliott.
Irwin Z. Smith.

JAfl. W. BELL, GEO. O. CARPENTER. NATHAN COLE. SAM'L It. DODD. WM. T.
JNO. A. HOLMES, THOS. H. McKITTRICK. JNO. NICKERSON. H. C. PIERCE.

E. a W. H. THOMPSON. J. C. VAN BLARCOM. CHAS. O. WARNER.

ACCOCXTS OP BANKS, BANKERS, MKncnAJTTS, AJtD COR-
PORATIONS SOLICITED UPON FAVOIIADLE TERMS. ,

PERSONAL INTERVIEWS AND INVITED.

t0 ylOOO Bos. Grain, SlallStlCSj

f. Chicago 0 bMs. Pork, 10 Shares anji

''VliaBi kev r sfle9dve4B DbI

1

and

UNION TRUST GO. OF ST. LOUIS.
Capital and Surplus,

Interest daily balances
of corporations, firms

awe. terms.

oka Sktpley. W. XL

H.

ICBuck. .

ST, LOUIS.

$8,600,000.

COXTES.

Five

individuals favor

Wetmora.

HAARSTICK

SIMMONS.

MANCFACTLRISRS

CORRESPONDENCE

II

paid

Hushes;
I. W. Morton.
Hugh A. Crawford.
E. C. 8terltnr.
Edw. Malllnckrodt.
JonnSculUn.

FINANCIAL

THE AMERICAN EXCHANGE

207 N. Broadway (bet. Olive and Pine st.), with

HALF MILLION

Full Paid Capital and
HALF MILLION

Dullais Surplus, con.luctlns Its business along strictly commercial lines,
loaning money In moderate amounts to rcputab'e business hnuss lor le-

gitimate mercantile- - needs ha tlnlly added to Its line of patrons, and to-

day, with total resources of oer
SIX AND THREE-QUARTE- R MILLIONS,

Solicits accounts, promising tha;t all business Intrusted to It will be
treated with courtesy, promptness, accuracy and liberality.

Interest paid on time certificates.

720 AND 722 OLIVE STREET.

Capital Surplus - $4,000,000.00
JOSEPH DICKSON, President

WM. H. DITT3IANN. MAX R. ORTHWEIN.
First Vice Prest.

HKNRT KOEHLER. JR.,
Second Vice Prest.

a

C F. B!anlft Pre Blank Ta nnd Ctoffw Co.
K J. Cnntnell, Pre Columbia LeirJ Co.
J. P. Conrad. prt (VtithU rirorer Co.
D U. Cplhuun, V.-- nijr A 'Walker D. . Co.
P. J. Umrr. ca"hlr IJank
Jo. I)ick"nn of Dickson, tmlth A- PlcTtfon.
Wm. It. DUtrannn, Vrts. Geo. I DIttmann B.tS. Co
ARuit CoTt, Ifcr Ocimftn'a tA lit. Co.
Henry Kcvhler, Jr., I'res Amrrlcan Brew ins

Asoclation
A. W. Lambert. Pre. Iimbert Para'al Co.

Will opsn for business on Monday, February 10th, at 9 a. m.
Come and See Us.

m!.iiii-i.jii'jaj!q- ga

WE HAVE ORGAN mmvmM IZEO A vvawmnn
And will furnish cratls full detailed renort

for our llit of divide: d paying stocks,
annum.

LACLEDE INVESTS EfilT
stjite X2X7 noxJijJa.rirr 33xv,x3Cr.

FINANCIAL

Dhildend-Payln- tt Mining, Oil and
smeller stoens, t)eo 211a

Unllblcil, cur Specially.
DOUOLfiS.LllCEY&QO.,1
l!nlnrsi lirokrrn. Fiscal Acrnt,

JItmberi S. Y. ;onsolMlt! Slfx-V- . UicMrse.
68 BROAD WAY &. 17 NEW ST., NEW YORK.

rVw.LVt fivmr ncr nrrflll nlin 1 1 1 1?ftl r HIT

thIiirffBlaterri.taiit1 prwftsof lwt iiwl vun- -
mtr.otmnasim'.fcertM've1 c.n. run -,

jatUCUJTt, etc., f n-- on oppiirintn- -

INVESTMENT BONOS
Bearing 4 to It per cent per annum- -

FOR SALE.
I50.0CO Oallatln Ccuntv. Illlnolx, refunJIns it.
Jl'J.OW Joplln. Mo . school i.
JS COO Camden. Ark., funding 4's.
J30.W) Neaa Counlj, Kar.aaK. refunding 1.
K.OTU Missouri Electric peonrt Cs.
20,0(4 Klnloch Telephone Co. flrt Ci.

Wi.0. LITTLE g BR0.
INVESTMENT CO .

211 and 213 N. FOURTH ST.
Dalpr In THunlciyal bonds, local stocks bond

nnd notcn. Orders at other --xchanets promptly
executed br prlat wire. Money to loan.

Phoned Klnloch A J51. Bll Main 1S3

ONLY SPECIALTIES SHOW

ACTIVITY.

DULL WEEK IN WALL STREET
COMES TO QUIET CLOSE.

Enormous Loan Expansion .Causes
Belief That Lare Interests Are

Planning Big'Deal.

New Tork. Feb. 1. Tho strength of a
handful of specialties from individual
causes on the stock market to-d- was not
sufficient to offset the doubtful state of J

tnlnd In which speculators And themselves
regarding the suit against the Northern Se-

curities; Company, In which a decision by
the Supremo Court may be given on Mon-
day. The declaration of the first quarterly
dividend of 1 per cent on the stock of the
Northern Securities Company nnd the mail-
ing of checks to stockholders last nisht
without announcement were taken as

of desire to forestall possible lesal
opposition to such action and Increased the
disposition of the public to await the Ju-
dicial 'decision regarding tho status of the
company. The enormous loan expansion
by tho banks was another disquieting
factor.

Enormous Ionn Inrrcn.c.
Incrctse in loans of nearly $2O.O0O.COO In

a single "week has occurred only a few
times in the history of the Now Tork
Cloarirg-hous- e. nnd not at all outside the
period of last sprinjr, when syndicate prep-
arations! were making for the great deal
which afterwards electrified the financial
world. For the week ending February 2,

list year, tho loans of the New-- York
Clearlne-hous- o banks were expanded

which was the largest single wpeVs
expansion in their hSotory. But the ntexpansion of credits the country oter sir1
that time, and the small !n
crease In cash reserves for the same, perloii
'makes what was a hull Influence on stock-
last year a 'cause of hesitation and doubt
this vear. What operations are resDonsible
for the last week's larcn increase in loan
Is not knijwn to the public. Th bank stnte-me- nt

counteracted the Influence of earlier
strength of mnrar on revived hopes of re-
duction of CuMn sugar duties and nf the
continued speculation in Amalcamated Cop-
per. The market closed dull and heavy, at
mixed net chancs.

Activity Only In Spcrlnltles. .

The speculative movement In stocks this
wek was limited almost wholly to sperlil
pclnts. These points were different on dif-
ferent days, hut the movement never
became general beyond the slight

effect dee to' the efforts of the
professional traders to make the special
movements prevail In the general list. A
number of developments during the week
have been Important In their bearing upon
the peneral financial outlook. Such develop-
ments at a period of snoculatlvn activity
like that prevailing at this time last veRr
would have thrown the market Into a state
of excitement. The Indifference of the mar-l- et

to them at this time only serves to de-
fine more clearlv the determination of the
money powers of the ronntry to await the
outcome of various weighty problems. The
fixine of the letral status of the Northern
Securities Company by Judicial construction
seems to be the most Important of th"e
problems tn the estimation of the street. Ef-
forts were made by professionals to put
Trice up last Monday on profession of
satisfaction with the character of the argu-
ments offered to tho Supreme Court acalnst
the petition for a Tiearing of a suit against
tho oompany. hut there was no Important
response to this Invitation.

Speculation In Copper.
There has been a very active speculation

In Amalgamated Copper at advancing prices
during1 the week, based upon development
In tho. trade. In an urgent demand for raw

'copper both In Uils country and in Europe.
The financial revival In Germany seems to
have had an important Influence on this
movement owing to large number of

which were under way
In that country when it was overcome with
financial paralysis.-- and which. It is hoped.
will be-- taken up again "with the return of
confldetrce. The renewed demand for cop-
per has an Important bearlnc upon the in-
dustrial situation at large, but its Immed-
iate algnlncano to tha Cop

BANK

and

DinEOTOrLS

CO.,

SPECULATIVE

Third Vice Prest,
GEORGE A. MEYER.

Fourth Vice Prest.

E. E. MaIIl, Pr?. inman, Majrill Jordan.
G. A. Meer, Pr. Myr-Scbm- Grocer Co.
llax II Orthweln. Tris. fcemplre Clock Co.
lvt,4 V Post, V. P. &. G. M. Blackmrr

I'omi I'. Co.
Pajl I!oivn of B'slpln t Ttbjii.
J A. J Pthnlt7, I'rw. cUlt2 iIMrs" Co
Geo Ftark. INes Grt.it Weitrin Mn- - Co.
F. A fctper. F A. Stcr rurnhlS-f- ? Good Co.
Mcrr Ifc of Tn'clillnrer A. Strn.
A. C Stucvrr, Pre Home Brewing Co.

m mzmm arum iwi nsi wintNiiiwm,
on anv oil comnanv vou are interested In.

souiu of which ray as fi'gh as SI per cent per

JiimiAJuamnim

per Company has been much obscured, per-ha- rs

detijcnedly, by many conflicting claims.
It is pcr&istently asserted that the com-
pany has not only out its surplus
stocks of metal at tho lower level, but has
entered into extensile future contracts at
the same level. This contention has not
prevented the sharp aance in Amalga-
mated Copner chares, and the actle de-
mand for raw copier hai given no indica-
tion of a market oversold for future de-

liver". The coll.inae in the copper market
and In Amalgamated Copper was an im-
portant factor of depression in the stock
market, but the rtcovery had but a feeble
effect upon stocks.

Peace 1'ropoitulH Promising.
Tho proposals looking toward peace In

South Afrlcu now clearly known to be
under discussion, must be regarded as
promising an eent of world-wid- e Import-
ance to tho financial world. It has met
with. a proportionate response in the stock
markets o Europe, but has been quite in-

effectual in awakening speculation here. So
It has been with other influences, which
might be regarded as Important. The state-
ment of ten months' operations by the
United States Steel Corporation and the
balance sheet of the company of November
31. hae caused interesied comment in finan-
cial clrcley, v. here theris Is general assent
to the opinion of the favorable condition
indicated both fortbo trade and for the
corporation. Ihe stocks of the corporation,
however, have moved bnreiy a point during
the we.k The decision to remove the war
taxes Is welcomed as a measure of relief
rrom the drain upon the money market rup-pl-y

caused by the taking up ofrevenues, which has btn a continuing and
perplexing problem.

The money market has grown easy end
almost plcthoiic, tho rate for call loans
dropping to 2 por cent and the rate for time
loans receding to below 4 per cent.

Itnllroiid Are Prosperous.
Itaiiroad grosa earning.-- , for the third week

in January rellect hl?hly prosperous condi-
tions in the transportation industry. Some
of tile returns of net arnln'rs fcr Tlpcrmher

decreases compared with the preced- - !

fi waxjewir, out tne suggestion is ac-
cepted as reasonable that .storms and floods
were aecountable for holding back of traf-
fic which must ultimately move forward.
The corn-carryi- railroads are not Included
In those showing December decreases, al-
though the effect of tho corn crop ehortagewas expected to how in December at thelatest. All these factors have been entirelyignored in tne lethargy of the stock market,
rho threatening attitude of the coal min-
ers' convention has been the subject ofsome misgivings, and the question of springlabor settlements has had some discussion.Tho violent break In the grain marketsltd to some rumora of resulting financialtroubles, but the speculative liquidation
thero and the s.nows In tho winter-whe- at

belt which prompted It. aro considered as
beneficial to the general situation. Whilespeculators have felt disappointment at thisapathy of the stock market, the conserva-
tive element in the financial world hasviewed with equanimity the opportunity forthe prosperous activity of the country to
ovcrtako speculation ana recuperate theoutstanding credits. -

There has been an. active bond market,especially for Junior grades and thosowhoso investment standing has been below
tho best, with a corresponding advantage
in the Interest return. United States re-
funding 2s declined "i and the 3g and new
4s ndvanced overl the closing call of lastweek. l

WEEKLY BANK STATEMENT.

Cash Reserve Increased ?7,S73,3iO;
Deposits, 2G.3.J0.2I)0.

New Tork. Feb. 1. The statement of the
Associated Banks for the week ending to-
day shows:

Loans. $SWS31.7(Y: increase. J19.3,100.
Deposits, J37:.097.OnO: Increase, J2G 330.200.
Circulation. 531.3200: increase, $3!S.T00.
Legal tenders. i77,sO7.4G0: increase. $913,500
Specie, J1S2.S15.20): Increase. $6,921,000.
Iteserves, J27O.e22.C00: increase. J7.S73.50!).
Reserve required. J243,fJ9,250; increase,
Surplus. J26.C23.3J0: Increase. Jl,2?0.330.
New York. Feb. 1. The Financier says:
This week's statement cf tbe New York As-

sociated tianfeit shows the very satisfactory rain
r.t J7.S73.;d In cash, exceeding the amount ofincrease, as estlrrated from the traceable move-
ment of money from the Interior ami through
the Subtreasury. by tl.754.HO. hlnce the begin-
ning cf the j ear the cat-i- s In cash, as officially
reported by the statement, hare amounted toj: i30. while tho estimated Increase has been
tSJSM.r-W- . Ah has been th- - cae In recent weeks
previously, the tain this week waa largely In
specie, this amountirff to JG9Z4 099. Loans wereexpanded last week by J19.3S9.100. reflecting In
omo degree the large borrowing; during theweek on time, and alo the activity In com-

mercial paper. The deposits show the somewhatextraordinary Increase of J2C230.20O. whichamount, It may be noted. Is only J1.1M.4W w

the total of the gain In loans and In cash;hence the statement. In .this respect, very close-
ly prove. Lat sear. It will be remembered,
there were, during tho latter part of January
and early la February, some quite notable gains
In deposits by the banks. In the week endlncJanuary 13. 1301. for example, the Increase 11
this Hem was $26,431,000. and In the week end-
ing Fetruary i th eMn was J32.434 200 Ity
March 2 the unprecedented maximum of o,

was- recorded, on- lncreae since the be--
f Inning of that year et J1M.324.07). This jear

hus far the gain In deposits has been com-
paratively mall. amounting to J6I.127.20O Thesurplus reserve last week gained only Jl.23'1,350.
by reason of the large reserve requirements of
$fi.TiS2.K. Tbe surplus now stands at Ji6 C23.330.against t2t.&!!i,S3 at the corresponding date Inl)l. Comparisons of change. In the items ofloans, specie and deposits, of ten of the larger
banks show a. net gain of J15.3OO.O0O In loans, or
J4.:00,0CO less than the officially reported in-
crease a net gain of i3.MO.0f") In specie, or about
$2,300,090 les than the Increase hown by thestatement, and a net gain of J18.100 000 in

or Jt.SMooo hclow the ofSclally reported
tncr-as- e. Two Morgan banks shevw gains of 110.-0-

000 in loans, a loss of Jl.900,000 In specie, and
a. gain of js.090.oeo In deposits.

Domestic Kxchnnjte.
Wtttaker & Co . bond, -- lock, rommerclalpaper

and exchange brokers,- - No. J") North Fcurta
street, quote, exchange as follows

Bid. Asked.
2.ew York 23cprem J3c prcm
Chlcsgo par r prem
Cincinnati j..... ..10o dls par
toutsvtlle ...., too dl. par
Kw Orlsani lOoelu . pu

SUMMARY OF ST.
Aftur declining early In the session, wheat and corn advanced during the last hour and

closed higher than Friday's final quotations. Loner markets at Liverpool and other Eu-
ropean centers and bearish weather reports from tho greater portion of the winter-whe- at

belt encouraged many traders to let go their holdings rather than carry them over Sun-
day. There was considerable liquidation and some short selling before tho tide turned.
Predictions of storms and much colder weather In the South and Southwest started the
bull movement. 'While outside buying orders were scarce, there was a sSort period of
brisk buying by local speculators, many of whom had sold short earlier in the session.
Kansas City added to the bullish news with tho statement that most of the immense sup-
ply of wheat nnd corn received in that market during the last week had been sold out
and that there was a good country demand for more.

Corn followed wheat closely. Though trading was not heavy, the sentiment was un-

mistakably bullish after the first hour. In addition to the speculative Interest there was a
good cash demand.

May wheat opened HSlc off and closed UQ"ic up. July wheat opened U9Hc off and
closed HJc up.

Slay corn opened '&e up and closed io up. July opened unchanged and closed HSUc up.
May oats opened Uc off nnd closed Uc off.
Produce was about steady, with the usual good Saturday demand for high-grad- o fruits

and vegetables.
Local stocks and bonds were lower, with few exceptions. Transit sold off. Missouri

Trust on the down-tur- n was the most active Issue in the banking list.
Yesterday's bank clearings wtre $G,742,SS3, balances j,72S. Discount rates fcr call

and time loans were steady between 4 and SV3 per cent.
Spot cotton was quiet and unchanged in the local market.

GRAINS CLOSE HIGHER

ON BUYING DEMAND.

STOCKS IN STORE ABE DE-

CREASED.

Receipts at AH Points Light and
Farmers Trading on Bull Side.

All grains closed higher In the local mar-
ket yesterday. Lack of buying support and
commlssion-hous- o selling early in the ses-

sion caused a general easing off, but later
there was a better ouf'de cash and specu-

lative demand, and prices advanced. A3 is
usual on a Saturday, trading was light and
mainly in tho hands of scalpers. Kansas
City furnished most of the bullish news.
Reports from there Indicated that most of
the grain received In the last ten days was
being shipped out to fill domestic and for-
eign orders. Stocks cf wheat in store at
St. Louis jestcrday were only 453,200 bu.
Receipts of wheat at primary points were
smaller than on the corresponding day last
year.

May wheat opened S'Ti-ic oft and sold at
ISV-- . i5V. S3v-,- a S5,c. SasiSo, SjHc. fcSHc

83SC S5c. iSSc. S3'sO and S5c.
July sold at:

T7UC. 77VtC and 77Sc
Corn receipts were light and weather con-

ditions lnteref ered w ith the movement from
nearly all 'Western points. There was a
fairly good speculative interest. Early in
the session there was Eomo selling by
traders, who did not care to carry their
lines over Sunday. In the last hour there
was a rally, which sent prices above thoao
of Friday.

May corn opened He up and sold at:
i;q4Hc. 4Ue, 4Kc 64c. W64iio. Sic,

63"c. 61c. MlC. 64c. Hic C4c. r 64Hc. OtH"-- .

C4'aiv4c. 6c. 64'e4-1c- . C4'ic, 64!4364,4c. 64

)tUjC, 64VJC, 64T,U64-io- . Uhc. UHWi and

May oats opened at '4o off, at 43:-i- and
closed Ma off at 45Hc- - Cash prices advanced
under the impetus of a good demand.

RecelDts of wheat at St. Louis were 12,-- S

bu.. of which 15 cars were local and
one car through.

RecelDts of corn at St. Louis were 26.S00

bu.. of which 42 cars were local and four
cars through.

Receipts of oats at St. Louis were E7.CC0

bu.. of which 31 cars were local and 17 cara
through.

Recelnts of wheat at primary points wero
416.037 bu : shipments 224.063 bu. Receipts at
Minneapolis and Duluth were CC5 cars.

Receipts of corn at primary points wera
178.191 bu.: shipm-n- ts 242.396 bu.

Receipts of oats at primary points were
231,631 bu.: shipments 222.035 bu.

St. Loots Money Market.
Transactions at the banks were large for

Saturday and clearings were about up to the
week's average. Discount rates for call and time
loans wero steady between fa and SV4 per cent.

BOND SALES AT SEW TORK.

New York, Feb. 1. Sales of bonds wer. mad
here y as follows:

Fall Call.
2 '00 U S con 5s .. lOi

lu.'V) Va funded debt 2s and 3s V0

4 CO) Ann II & L 61 US'- -,

3.0j0 Amo Spirits - 83
43.1-j- Atch gen 43 ......lCS4ffK!-- 4

l.OOtf Do adj 4S. 4
7U.OV) Do stamped 4 (? 94JJ
6.0 II . O H V Dlv 3'i 'H)!

lc.f Iirock Vn Elev lsts I90U
C.OM Do Ua Has 6s 117V,
4.0.0 II C I" & II lsts 193V,

10.OM Canada Southern Ms 1094
4,'i00 Central Georgia con Ss Ill

12.000 toi 2J Inc S3
Do 31 Inc 20

7.0u0 C R P & Bkg Co of Oa col ts.... 107158107
70.-- ) C & O gen 4" 1M--

,

115.000 C B &. Q Joint 53'iQ 96
14.000 f' M & bt - gen 4s series A

127.0)0 C K I & F gen 4s llOSlailO--
3Z," C B I gn 0s., 103
12.001 Colo Midland l"t 4 $4 g giji
MOjO Do 1st 3s and 4s , J4Vt3 8.r.
7,"0 Ccl and Oth Av 1st y.4'4

12.0") C X 1st 41 9I"4
lilMroo Tob 4 6Ci9 i'H

2.C--0 Den ft S W gen Ss fjv,
K.MO Pet City Gas 3s fS tt 93
M.cov Erie 1st con 4s assfr f9
20W0DO 1st gen 4s SsVii? 8ST4
40.009 It & Tex con t. 113
20.0OV lnt & O X 3J 4s.... 7S4r SO

1.000 Iowa Central 1st 3s 117
to00 K C. Ft S & M 4s 1 O Slir
6 000K C SOU .Is .. 71C

1SOX) Kings CO El .. 1 flit
..COO lac Gas L, of St L. 1st 3s lot t109

23 003 L W & It Coal ext gtd 414s 164
t.000 1. & . gen 0i H9U

unif 4s ioilJ
10.(00 Man con 4s 106S
15.000 Mel Cent con 4s n'jTJ S3
Z7.C10 Mo Trust Ss 103 il03i;

4 - t & O co! trust 4s 37I10) N Y fc Man Heach 1st con to.. in11.(0) N T C & II R a 3'4,s lcjii
7.C0 Do I. 8 col 3$ S5- -i

7.C0O Do M C col 3Hs S5--

l.iXO N Y St L 4s 10714
2.0 N Y Dnck 4s S3
S.O ; & W cm 4s 102Bl'.J'i2.0)N P gen 3s 74
C.OuO O It 4 X con 1 1331,

23.010 Ogn h L 1st on 6s IlTUfflllTV
23.000 Rdg gen fts 9S'-i-4 9s

6.000 St I. I M tfe So unit and ref 4s.. r)
,.001 St L & S K ref 4a 97,

P..KP0 StliSff 2d T C 79m
1.000 SPJJ Cs lli13.0M Do 4"4s 10OUlH
4.001 Do 4s 94
(,t So Ky 1st 6s 120
ton) Do MemDhls dlv 1st , 1I24
Ko--0 S R & T 63 SPi9 574

ts.noo Do Inc 74 754
4V..0 Tex Pac 1st ts 1204

132,0)0 Third Ave con 4s 101 eiOl's
4.000 T St I. & W pr Hen S4 91

lEOXDo 4s H"i
S0O) U P 1st ts 11S BIOV4

19.OV) Do con 41 106Vitfl0r,4
lltPOvVab 1st 53 119
36,(00 Deb Bs JS-- 4 6--

1.00) W 4 4. 112-- 4

22.1VO Yl-- I. n lt con 4s SHVilT 9S4
H.O0OYV C gen 4s 5549 S34

AVall Street Gossip.
Reported by Francis, Bro. & Co.. No. 2H North

Fcurth street:
There was Utile opportunity for arbitrage trad-

ing with London there being no curb
market for Americans on the other side after our
market cpened. Some of the arbitrage brokers
bought a few small lots of various stocks, bat
not enough to Influence prices to any extent- -

The general market was affected to a great
extent hy a reluctance on the part of 10. ai
speculators to Increase their lines of stpeks until
after the Supreme Court acted on the Northern
Securities case. Traders generally did th bulk
of the buslnesa In the general list, and thy
were disposed to ll stocks both before and
after the publication of the bank statement.
There were no indications of either or syn-
dicate buying at any time during the. day.

Anaconda was bought en a large scale by J.
P. Uache & Co.. supposed id be for local copper
Interests. A large part of the busing of Amal-
gamated, both late yesterday and was
oov erring of shorts. Brokers active In the stock
said that speculative interests in this country
and Europe had been heavily short of Amal-
gamated. There wera no new developments In
regard to the trade.

The buying of Sugar was by the same Inter-
ests that have been noted as buyers of stork
for several weeks. The purchases, according to
current gossip, were for pools In which II. IL
Rogers, WlUUm Rockefeller and H. o. Have-xno-

are the controlling Interests, and trade
interests have Joined In the buying on confident
belief that tariff legislation hoped for by the
refining Interests will be passed in Congress be.
fore the end of this month.

People's Gas was sold and offered down again
bv Chicago houses, and there were more

ranters about some new litigation. The Interests
here concerned with the management said they
had no Information of any new suit, and had
no knowledge of any unfavorable decision in any
of the pending suits. Flower & Co. were prom-
inent buyers on the declines.

Mexican National made a new high record to-
day In buying apparently for Southern Pacific
interests. The movement was attributed wholly
to current of absorption by one of the
large Soutnv--ter- n companies. Just before the
close there was an evening up of cvntracts by
room traders, and some covering of short bv
outside holders that caused a general rallr nnd
made the tens strong at the close of tntrket.
The strength of copper stock had a good deal
to do with this lata covering.

MR. SPRAGUE SAYS
The coffee served at the Delicatessen Lunch
Rooms la praiss-- 3 hr aTtnrhadir.

LOUIS MARKETS.

SECURITIES SELL LOWER

ON SELLING FOR PROFIT.

TRACTION ISSUES CLOSE
WEAK.

Trust Company Stocks Generally
Easy and Bonds in Good

Demand.

Ttading in lo.al stocks was in fair vol-
ume for a Saturday. There was considerable
liquidation, and the general tendency of
prices was downward, though a few of the
trust company favorites advanced. St, Louis
Transit was weak and lower, at $32.124.
with $32 bid for more, and tha stock held
at $32 25.

United Railways preferred was neglected.
The stock was wanted at $S5, but there was
none offered. The 4 per cent bonds were
easy, with sales at JS9.37ii and $S3 50.

In the banking list, Missouri Trust was
most active, with seles on tha downturn at
J1C9 75. $H9W and Ht3 25. An odd lot of 9
shares sold at J1C9. Lincoln Trust was high-
er at J2S4 50, and Union Trust strong at

and JKO. Old Mercantile Trust was a
trifle easior at $116 50. Germanla Trust was
in good demand at $210 75 and $21L

In the miscellaneous group, the feature
was a good demand for bonds. Brewery 6s
wero steady at $33. and Missouri-Ediso- n 5s
lower at $93 53. Granlte-BI-Metall- io was
wanted at $2.C5. and held at $2.70.

Yesterday's Session.
Closing; Quotations:

Bid. Aked.
St. Louis Trans't J 32.00 $ 22 ts
United Railways pfd S3.00

ua. ts ra.j.si w.uj
Missouri Trust ... 1C3.0) 169.7S
Germanla Trust ... 11.0) 211.2S
Lincoln Trust .... ZE4.00 2i3.i
Bt. Louis Trust... . tn.iA
Mls'lsslppl Valley Trust, ... 443.00 443.00
uoioniai ttusi. 522.00
Union Trust 443.M 4W.i
Title Guaranty 125. CO

Mercantile Trust (old) 415 50
Do. tnew) 418.00

American Central Trust 179.00
Roitmen's Bank 219 00 219 :o
Third National Bank 241.7J 24S.0O
Merchants-Lacled- e Bank 143.00
Mechanics' National Bank 2EJ.00 270 0)
State National Bank 209.00 211.00
Fourth National Bank 203.00 $93.00
Brewery 1 u00 ts 92.7J 3 0)
Brewery IKO 3 M.M ......
Mlssourl-Edlso- n com l.6o 17.09

Do 3s S3 CO J3.62V4
Exposition 1.2S l.S--

i:ott-- Compress ts J8 ' 39
Klnloch Telephone 6s 105.2S

Interstate Transit IM.00 ......
Chicago Railway Equipment-..- .. ..S 7.2j
St. LojIs and suburban SO 00- 2 63 J.70
American Gold Mining. - 1.07H 1.10

Sales:
23 St. Louts Transit at $ 32.124

1.000 United Rallwavs 4a at f9.374
13.000 Do. at - Mg)

3 eiermanla at ....... o.J3
30 Do. at Zll.oo

9 Missouri Trust at 'S-S- J

130 Do. at JS'S
10) Do. at JK-K- f
2) Do. at 12'ts
25 Lincoln Trust at ??jo Mississippi Yallev Trust at 442.00

23 Colonial Trust at CO-J-

SO Union Trust at 449.60

60 Do. at 4w0--

23 Old Mercantile Trust at 416.50

25 Third Natloral Bank at zirS
4 W rl Edison Ss at
4.000 Brewery 6s at

10 Missouri-Ediso- n com. at
4V0 American Gold Mlping at...... LOTS

STOCKS AXD BOMJS IS BOSTOST.

Boston. Mass., Feb. eructations on
the Stock Exchange on money, bonds, stocks and
mining shares: Money.

Call loans. 3434; tlmo Ie,ans, 40.
Donds.

Atchison 4s ..102 I Mex. Cent. 4s n
Gas 1st ... .. 63 1.

Stocks.
Atchison ... 764 no. Tf. ..117

Do. pfd. 974 Dom. Iron & Steel 254
Boston ft Albany.263 Gceral Electrto ..?
Boston A Maine... .24 Mass, tiecino . 23

Boston Elevated ..103 Do. pfd.
N. Y., N. II. & H.210 N. E. G 4 C
Union Paclflo ....mK United Fruit .. ... a
Mexican Central .. 284 U. S. til.ei. ...434
American Sugar ..12S-- Do. pfd. ... J3

Mlnintr Shares
Adventure ... 234 1 Osceola
Allouez 34 Parrot
Amalgamated . TS, Quhncy ..143
Baltic .424 aSnta. Fe Copper. 3
JUngham .234 lamaracK .... 2S0

Cal. & Trlmountain . C7

Ontennlal Trinity 14
Copper Range .. 614 United States 1754
Dominion Coal . 63 Utah 23

Franklin .144 Victoria .... 6

Mohawk . 2S IVlnona ..... IS
Old Dominion .. . 24'S Wolverine ... .54

Mining; Stocks In Xew York.
Adams Con 2J Utile Chief . 11
Alice 43 Ontario ..750
Breece 63 Ophlr ..SO
Brunswick Con 6 I'hoenlx ........ .. 6
Comstock Tunnel... 54 Potosl ..1 .. S
Con. Cal. & Va 103 ::JDeadwood Terra ... 30 Slerra Nevada
Horn Sliver 15) Small Hopes . .. 40
Iron Silver 60 standard ..2i

Leadvllle Con S

Government Bonds.
New York, Feb. I. Government bonds:

United States refunding 2s. registered 105$
United States refunding 2s, coupon I0S4
United States 3s, realttered - Knv
United States 3s. coupon (ex. Int.) 1CSV

United States new 4s. registered 139
United States new 4s, coupon (ex. Int.) 130
United States old 4s, registered 111

United States old 4s. coupon litis
United States S". registered lot
United States Ss. coupon (ex. Int.) 106"4

Sevr York Stock Quotations.
St. Louis, Saturday, Feb. 1, 1302.

The following shows the opening, highest, low-
est and closing quotations on tne New York
Stock Exchange yesterday. Corrected dally for
The Republic by Francis. Bro. . Co . bonds and
stocks. No. 214 North Fourth street:

Close
Stocks. Sales Open.High.Low. Close.Yes.

Am. Car ft Fdy... 3CO 29'4 29J4 294 234 234
Do. pld WO tS4 i6- K (& MtJ

Am. Cot. Oil com. 3G.
Am. Lln-ee- d Oil.. 90 21ti 23 21i 23 25

Do. ptd 2" 52 324 514 SIS 534
Am. Smelt. & Ref 2.0VJ 471 47. 47 474 47 s

Do. pfd SCO 974 97U SI'i 974 "'.Am. Sruff pfd K74
Am. aurar llef 19,900 1254 lai 1234 JJW 124'i
Arcal. Copper .... 53 50 7S4 79 774 "Vi "S
Anaconda ." 9.4-)'-l 3S"i 364 734 36 35H
A.. T. & S. F. 3.7C0 76, 764 764 764 764

Do, ptil 1.000 974 74 974 974 974
Baltimore 4 Ohio. Tuu 1024 1034 1034 1034 1134

Do rtu it; m'4 --'"'
Bkn. lun. Trans . 'o & 6334 4 63V, 634
Cerada IMclrlc ... llrt 1134 1134 1134
Carrda .... art 7 a: 1:4
Central of N. J SO) 196 19-- 193 193 193
Cheia. i enio .. SSI 45 44 454 4o
Chi. GU W. com.. 4JO 234 234 23'i 224 2J4
Ctlcago i Alton.. 2s) 34 24. 344 244 U- -l

Do. pfd 2'JI 7v 7u 75
C.. I. A L. 100 S3 62 S2VT

Do pfd 754
C. M. & St. P.... .200 1644 3644 134 1544 1644
Ctlcago & N. W 10) 2144 3144 2144
C, R. I. . V 2.7)1 lf34 W34 1624 163 1624
Chi. Term, Trans. l') J74 174 Ills

Do. Ifd I'M 32 32 33
Cors. Tob. 4s.... 33.)) t7:i I4 66U 6614 63

C. C. C. & St. L.
com 200 934 594 99 59 S94

Colo. Fuel S: Iron 1) 804 S64 S54
Colorado South ... l.fOO 15J4 134 154 154 4

Do. 1st pfd.. .VH Ui t- - V bjs taDo. Zd pta M00 304 204 20 304 2)
Corsol. Oas .......
Com. Tob. pfd ... HO 1174 1074 1174
Del. a: Hudson.. 173V
D.. L & VV ..... ") 2804 2S1 2794 2D?4 2st4
Denver & It-- G.. 434

Do pfd SI 81 914
Erie Railroad ..... 2.400 '.; 394 33 Wi J94

Do. 1st pfd 694
Do. 2d pfd WJ -Si 65T4 56

Gluco-- c .Rf. com. 1.400 50 S0 49 43) 50
e.reat r.orxn. nia. ...... .... in.
Illinois Central ... ) 1J74 I374 137!i 1374 KT4
Iowa Cent. com... On, 40 104 403 41

Lcclcde Gas com. 101 90. 90 bS4
Ixwls. & Nah.... - 6 l(3s 10374 3034 10:"i 103
Manhattan "I." 3.10) 12G 134 llVe li.4 13JJJ
Met Street Ry ... 4.5(0 1714 172 IIP. lnvi 171
ilex. Central sro 2 2 t 2T rs'i
Jfexlcan Nat. .ow 164 174 16U 174 14M . K. & T. CO 244 .... .... 244 114

DO. pfd 3 S3 a 524
lllisoi.rl Pacific .. XtM 102X 10254 1014 1(3 1024
Nat. Blsrult 414

Do. pfd .... 106
Nst'onat Lead .... ' 100 19 IS 194

Do. pfd . .... .... t3is

FINANCIAL .J

SATISFACTORY.

Granile Mountain Oil Company
Stands the Test

OF A RiOSD INVESTIGATION.

Every Claim Made by the Com-
pany Is Substantiated Con-

tracts Are Actually Being Ful-
filled for the Sale of Oil for
Two Years Dividends Can Re
Paid Soon From Actual Sales
of Oil Stock at 10 Cents a
Share a Splendid Investment.

"In order that our readers may know tha
truth and be possessed of reliable infor-
mation concerning the Oranite Mountain
Oil Company, there are here submitted tha
results of a careful investigation of this
company made at Beaumont. Tex.:

"In making the Investigation the first
strong point in favor of the company that
btruclc homo was the conservative capi-
talization of $150,000, This is a genuine in-
dication of honesty toward the Investor.
for it is absolute proof that thero Is no
watered stock. When this company earns
J15.W0 from the sal of oil. a dividend of
10 per cent will go into the stockholders
Sockets, whereas, if the capital was S800,

dividend received by the stock-
holders would be 2'2 per cent. Prominent
bankers in Beaumont concede that tha
Granite Mountain Oil Company, with only
$lj).'.() capital, owns far greater assets
than many companies with five to tea
times as great capital stock.

Vnlaable Splndletop Iloldlnss.
"When the property of the company In

block 2S. Hogg-Sw-ayn-e Tract, was visited,
proof was furnished that the company's
claims of ow nlng a great gusher were ver-
ified. Looming up before me was tho

Iron pipe of a monster oil gusher.
The valve on the top of the pipe looked
like the throttle valve of a big Corliss en-
gine, and a gauge attache-d- . that looked
Just like an ordinary steam-boile- r gauge,
showed that the oil was exerting- tha
heavy pressura of 250 pounds to the square
inch. "If that top valve was opened," said
an oil man standing near by. the oil
would rush up Into tho air 200 feet high."
Here the manager of the Granite Moun-
tain Oil Company remarked that It was
the opinion of the most practical well-drill- ers

In the field that the Granites
Mountain gusher was one of the greatest

ever drilled. ActuaUy this great well
has a capacity of from 70,000 to 100.000 bar-
rels of oil a day. Close to the Granite
Mountain gusher you notice the great
Hn) wood gusher Ko. 3, and on all sides
ore located the greatest wells In tha field.

Bona Fide Contracts For Oil
"Tha next Important point that was

looked Into was the contracts which tha
company has made for the sale of oil.
Sales of oU are Just as necessary to tha
success of an oil business as sales of coal
are to a coal-min- e owner, for dividends!
come from the sale of oil. It was leamril
that the company has Just begun to fulfill
one of the best contracts In the field for
tho sale of Its oil. Tha contract was on
file In the company's office, and by tho
terms the purchaser agrees to buy not
less than $609 worth of oil a month for
two years and delivery began February
2. 1902. The purchaser evidently Intends
to take a great deal more than $600 a
month, for In tha contract the right Is re-
served to buy $5,000 worth of oil a month.

"In addition to this contract, the man-
ager produced evidence that tha Rocha
Eyndicata wero now tnklng.under contract.
4.C00 barrels of oil a month, at a pries
which Is higher than that paid to many
other companies for their oIL By tbe
terms of the contract with the Rocha
Syndicate, $1,200 cash was paid to the
Granite Mountain Oil Company for an op-

tion on 100,000 barrels of oil a month for
five years, delivery to begin May L It Is
the general consensus of opinion amonr
hankers and oil men in Beaumont that the
Roche Syndicate will close this Immense
contract, and begin taking; 100.000 barrels
of oil a month, commencing; May L This
would mean that the Granite Mountain
Oil Company would rise to the position
of the strongest shipper In the field, and
that dividends of over 10 per cent a month
would be declared for tha next five years.

"Conservatively speaking. I can stats
that on contracts now being; fulfilled by
the company for the sale of oil. the com-
pany can pay-- dividends in less than eight
weeks. The first dividend, I am reliably
Informed, will be In the neighborhood of
6 per cent.

Bankers Favor; the Company.
"Finally. I wlU state for the benefit ot

our readers, that tha Granite Mountain
Oil Company Is well thought of by the ex-
perienced oil men In the field, and there
is every reason to believe that Its shares
are a legitimate and bona-fid- e investment,
that will appreciate many tunes in value
In a very short time. At least. I can state
that prominent bankers express the same
favorable opinion of tha Granite Moun-
tain shares as an Investment, and I know
of one national hank In Beaumont that has
answered many Inquiries from prospective
Investors, strongly recommending, this
company."

Has a. St. Louis Offlce.
Granite Mountain Oil Company are of-

fering a small amount of stock for sal
In St. Louis at 10 cents a share, for only
a limited time, as an advance wlU take
place, and Investors are Invited to caU or
write for prospectus and full Information
regarding the company. A personal Inter-
view is requested where convenient, and
whether you desire to Invest or not we win
be pleased to answer your Inquiries re-
garding the company. Tou can call at or
address the fiscal agents of the company,
who also receive aU orders for stook.
Granite Investment and Loan Company,
suite S Granite block. Fourth and
Market streets. St. Louis, Mo. Telephone
Klnloch C 2103.

N. Y. Air Brake.. 430 133 1M 1334 1K4 1ST

V. Ontral 163 162 1614 1614 lflV
N. Y.. O. & W.... 300 334 33 324 32t 334
Norfolk 4t West.. 7(w WS4 664 56 St 664.

Do. Dfd
North American.
North, Paclflo .

Do pfd
Pacific Mail .... 100 434 -
Pennsylvania 1.2U0 1434 1434 149V4

VerrlA'm fins Z.500 994 100 994
ricued Steel Cor.

Do. pfd
Reading; 7.000 K4 564 56

Do. 1st pfd 2.00 S3 524 92
Do. 2d pfd 1.60) U4 634 624

Rep. Iron & Steol 200 154
Do. pfd 20) 694

Et. L. & S. F. 3)0 624 624 624
Do. 1st pfd.:....
Do. 2d pfd "ico 7:4

Bt. Louis S. W....
Do pra ... 2i0 584

South, lavciao .... su.." oi t 62 614
nti.fhern Ity 900 23 334 33

Do. Pfd 7t) 9i4 904 l?i
Tenn. Coal Iron 200 634
Texas & Pacific... 100 2S4.
U. S. Steel 3.600 434 434 43

ho. pfd 6 6)0 934 934 93
Tnton 1'aclBo .... 7.5- - lot 102 1U14 1

Do. pfd 2to 53 334 6
U. S. Leather

Do. pfd 200 S04
U. s. Rubtr com. ') 4 154 144
Wflbasa pfd M 43- -s 424 42
SYalwih ab Bs .. t3,0ii0 64 69 4
West, Ucien Tel
vr. &.U E 100 174 I'M

Do. 2d pfd
Wle. Cent. W. I.. 200 134 14 134

Do. prd
Ex. int., 2 per cent.

Total sales, 226.500 shares.

Tirxr York Curb Stocks.
Reported bv O. IL Walker & Co.. No. 31

North iourtn iuhiiClose. Bid. Ask.
American Tin Can com .... 144 14

do. pfd ... es 67
Bay State Gas K.
British Columbia Copper ... 5-- J2fc
Con. Refrlg. & Ltg. Co .... 54
Electric Boat com ,

Do. pfd..... ...... ......... . 40 CO

Electric Vchlcl. com
Do. pfd : j' r

Electro-Pneumat- 4Enameling com .... 3314
Do. pfd . S3 84

General Carriage ...... .............. 1 4German Treasury 4 per cent .1014 1024
Green Consolidated Corper . ;. ;4Havana Commercial com 13 i!Do. pfd - . 43 DU

Illinois Transportation . V.
New Am. Gas 1st S per cent ..104 110

N. Y. Elec. Vrh. Trans .. 13 14
J. E--

. Elec. Veh. Trans U
Otis Elevator com , .29 20

Do. pfd 314.
Royal Baking Powder pfd ..104 107
Seaboard Air Line com ... 214

Do.
DO. pfd

4s ::S& as
Standard Oil of N. I ,.638
ttrraec PGwer .. 74

J Telegraph. Telephone and Cable ... .. k4
I Tennessee Copper 13 334St. Louis Transit Com. C3m .. 314
' United St. Ry. of St. Louis pfd .. 844 K

Do. is .. 4 894
Union Copper 34

, U S. Cast Iron Plpo corn
vn. pia ..., .......... .......... n

17. S. of Mexico Ss , --"it 99
Vlr. Iron, Coal and COk. ...... 13

Do. 6s ..... 60 IS
Whit. Knob Copper ..... '." 11
Northern Securities ...- -. ....

J. J. 134. .j. a

,
(V i s

K.Jto.b&je)&&. uSff-i,t- r
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